CAP: Results of Annual General Meeting of Shareholders 2013
Yen Bai Joint Stock Forest Agricultural Products and Foodstuff Company announces the Results of Annual General Meeting of Shareholders 2013 held on 26/03/2013. Participants were 112 representing 1,347,998 shares (accounting for 79.71% of total voting rights). The following resolutions were approved: 
1. Operating report of 2012
Unit: VND billion

	No.
	Description
	2012

	
	
	Result
	Plan
	% of plan

	1
	Operating production
	143.80
	110
	131

	2
	Revenue
	275.70
	200
	138

	3
	Payables to State
	17.00
	
	100

	4
	Profit after tax
	20.23
	7.0
	289

	5
	Average income (VND mil/month)
	4.0
	3.5
	114

	6
	Dividend payment in cash
	55%
	24
	229


2. Plan of profit distribution of 2012
	· Investment and Development Fund
	Deduction from income tax

	· Fund of Financial reserve 
	5%

	· Fund of Capital reserve
	5%

	· Reward and farewell Fund
	8%

	· Reward for BOD and Management board
	VND million 150

	· Dividend payment 2012
	55%


3. Projects in progress
· Supplying seedlings of cinnamon trees for famers in cinnamon material area with 1,000 ha in Van Chan district. Disbursement ratio is VND 680,000,000/1,000,000,000;
· Upgrading machine of base paper producing in paper factories in 08/2012 with the value was VND billion 1.839;
· Improving material the inventory of Van Chan Cinnamon Essential oil Processing Factory in 12/2012 with the value was VND million 850;
· Implementing Project “Processing cassava waste at Van Yen Cassava Factory” with the value was VND billion 14.6, progress: completed infrastructure building and machines fixing, preparing trial producing and liquidating;
· Implementing Project of head offices building with the value VND billion 2.7, from 11/2012 to 06/2013. 
4. Dividend payment 2011 and First dividend payment 2012

· Dividend payment 2011 in cash: 52%;
· First dividend payment 2012 in cash: 20%

5. Repurchase stock for treasury: has not done because of the low liquidity of the market and capital need for operating
6. Operating Plan of 2013

Unit: VND billion

	No.
	Description
	Plan 2013

	
	
	

	1
	Operating production
	130

	2
	Revenue
	270

	3
	Payables to State
	

	4
	Profit after tax
	>8.0

	5
	Average income (VND mil/month)
	3.8

	6
	Dividend payment in cash
	>20%


Products: 12,000 Tons of base paper (therein 5,000 Tons joss paper); 15,500 tons of cassava starch; 50 Tons of cinnamon essential oil (75%)
7. Plan of profit distribution of 2013
	· Investment and Development Fund
	Deduction from income tax

	· Fund of Financial reserve 
	5%

	· Reward and farewell Fund
	8%

	· Reward for BOD and Management board
	VND million 150

	· Dividend payment
	>20%


8. Projects in 2013:
· Investing chain and equipments for producing modified starch at Van Yen Cassava Factory, power 10,000 tons/year, with the value is VND billion 50;
· Investing chain and equipments for producing 99% cinnamon essential oil at Van Chan  Cinnamon Essential oil Processing Factory, power 40 tons/year, with the value is VND billion 05.
9. Repurchase stock for treasury in 2013: by owner equity (reward and welfares fund) to reward for excellent staffs or to sell in demand time.
10. Increasing payment for BOD and Supervisory Board: 30% more

11. Approving Audited financial statement of 2012
12. Approving Supervisory Board’s report of 2012
13. Dividend payment Plan of 2012: 
· Total: 55%

· First payment: 20% in 2012
· The rest payment: 35% will be paid in suitable time in 2013

14. Reappointing Mr. Tran Cong Binh, Chair of the Board, to be Manager in 2013
15. Choosing auditor for 2013: VP AUDIT

16. Issuing for increasing charter capital
· Exercise rate: 10:10 (shareholders receive 10 shares for every 10 shares they own)
· Right: not allowed to transfer
· Resource: funds and retained earnings

· Total of outstanding shares: 1,700,045 shares

· Total of issuing shares: 1,700,045 shares

· Exercise date: in QII/2013, after having approval from SSC and HNX;
· Assigning BOD to choose suitable resource and process the necessary procedures for the issue.
17. Changing capital: following the change in charter capital.
